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PARK 
701 LAUREL STREET/ MENLO PARK. CA 9'025-3483 / PHONE ('15) 8~1, I FAX ('15) 328-7135 

TIDL.,..._.. 
MINCYMlMIIR 

Barbara Christensen 
San Mateo County 
Community College District 
3401 CSM Drive 
San Mateo, CA 94402 

Dear Ms. Christensen: 

November 10, 1992 

Subject: · Fiscal Agreement between the Community Development Agency 
of the City of Menlo Park and the San Mateo County Community 
College District 

Enclosed is an original signed copy of the Fiscal Agreement between your 
district and the Community Development Agency of the City of Menlo Park. 
I have forwarded a xerox of this agreement to both your attorney, Richard 
Godino, and Jack Nagle of Goldfarb & Lipman for the Agency. 

Please contact me at 858-3414 if you have any questions regarding the enclosed 
agreement. I am pleased that we were able to reach an agreement that 
addresses both the needs of the school district and those of the Agency. 

'.J 

Sincerely, 

tJ,J..1/:;(;;;_ 
Dale Ritchart 
Director of Housing and Redevelopment 

DR:cp 

cc: (with enclosure) Richard GodiJlo 
Jack Nagle., 
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• FIRST AMENDED AND RESTATED 

FISCAL AGREEMENT 

REGARDING 
c; • ,, 

MENLO PARK LAS PtJLGAS COMMUNITY DEVELOPMENT PROJECT 

by and between 

COMMUNITY DEVELOPMENT AGENCY OF THE CITY OF MENLO PARK 

AND 

16505%.PSO . 
DS/22192 

SAN MATEO COUNTY COMMUNITY COLLEGE DISTRICT 

. ,_, 
Dated as of June 23 , 1992 ------
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FIRST AMENDED AND RESTATED 
FISCAL AGREEMENT REGARDING 

LAS PtJLGAS COMMUNITY DEVELOPMENT PROJECT 

THIS FIRST AMENDED AND RESTATED AGREEMENT is entered into as 
of June 23 , 1992 by and between·the COMMUNITY DEVELOPMENT 
AGENCY OF THE CITY OF MENLO PARR (the "Agency") and the SAN MATEO 
COUNTY COMMUNITY COLLEGE DISTRICT, (the "Community College 
District") on the basis of the following facts, understandings, 
and intentions of the parties, and amends and restates in its 
entirety the Fiscal Agreement Regarding Las Pulgas Community 
Development Project dated as of January 29 , 1992: 

RECITAL$ 
A. These Recitals refer to and utilize certain capitalized 

terms which are defined in Article 1 of this Agreement. The 
parties intend to refer to those definitions in connection with 
the use thereof in this Agreement. 

B. 'l'he City Council of the City adopted the Redevelopment 
Plan for the Project by Ordinance No. 670, dated November 24, 
1981. In connection with the adoption of the Redevelopment Plan, 
the Agency, Sequoia and the Community College District entered 
into the Prior Agreement. 

c. The Agency has prepared, and the City Council of the 
City has adopted, the Amended Redevelopment Plan by Ordinance No. 
826 on September 10, 1991. 

D. Pursuant to (1) Section 16 of Article XVI of the 
Constitution of the State of California, (2) Health and Safety 
Section 33670 .It AG·, and (3) the Amended·Redevelopment Plan, 
the Agency is entitled to receive Tax Increment Revenue to pay 
the principal of and interest on loans of, monies advanced to, or 
indebtedness incurred by, the Agency to finance, in whole or in 
part, redevelopment in accordance with the Amended Redevelopment 
Plan. 

E. The Community College District i• a taxing entity with 
territory located within the Project Area and bas declared that 
tax increment financing pursuant to the Amended Redevelopment 
Plan will have a negative financial impact on the Community 
College District. 

P. 'l'he parties have determined that, but for the fiscal 
mitigation measures aet forth in tbi• Agreement, the Project to 
be undertaken pursuant to the Amended Redevelopment Plan would 
create a financial burden or detriment by re;uirin9 an increase 
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in the level of services provided by the Community College 
District. 

G. Health and Safety Code Section 33401 provides that the 
Agency may pay to the Community College District amounts of money 
which, in the Agency's determination, are necessary and 
appropriate to alleviate any financial burden or detriment caused 
to the Community College District by the Project to be undertaken 
pursuant to the Amended Redevelopment Plan. ;.. 

H. The parties have considered the impact of the Amended 
Redevelopment Plan on the financial resources of the Community 
College District in light of the current and potential future 
system of State financing of education districts (including the 
system of financing related to "basic aid districts"). Given 
these considerations, the parties have determined that the fiscal 
mitigation measures set forth in this Agreement will adequately 
and equitably alleviate any future financial burden or detriment 
caused by the Project and the Amended Redevelopment Plan, and 
intend that such fiscal mitigation measures will apply regardless 
whether the Community College District is or is not a basic aid 
district from time to time during the term of this Agreement. 

I. The parties have considered the impact the 
Redevelopment Plan has had on the financial resources of the 
Community College District since its adoption in 1981. The 
parties have determined that the fiscal mitigation measures set 
forth in this Agreement will adequately and equitably alleviate 
any financial burden suffered by the Community College District 
as a result of the Redevelopment Plan that was not mitigated by 
the Prior Agreement. The parties intend for the mitigation 
measures contained in the Agreement to hold the Community College 
District harmless for any financial burden.or detriment suffered 
as a result of adoption of the Redevelopment Plan. 

J. As more fully set forth in Section "1.8, the parties 
intend that this Agreement will supersede the Prior Agreement in 
its entirety and that the Prior Agreement will terminate upon 
execution of this Agreement.· 

K. In consideration of this Agreement determining the 
obligations of the Agency with respect to the Project and the 
Amended Redevelopment Plan, the Community College District is 
foregoing the right to contest the adoption of the Amended 
Redevelopment Plan. 

NOW, THEREFORE, the parties agree -as follows: 

S6505Z.PSO 
05/22192 



.... 

• I 

ARTICLE 1 

DEFINITIONS 
Section 1.1 Definitions. The following definitions shall 

govern this Agreement: 

(a) "Agency" means the Community Development Agency of the 
City of Menlo Park :,_. 

(b) "Amended Redevelopment Plan" means the First Amended 
and Restated Las Pulgas Community Development Project Area Plan, 
as adopted by the City Council of the City in accordance with the 
provisions of the Community Redevelopment Law by Ordinance Ng. 
826 on September 10, 1991. ~ 

(c) "City" means the City of Menlo Park, California. 

(d) "Community College District" means the San Mateo County 
Community College District. 

(e) "Community College District Special Share" means an 
amount equal to 3.101 of the One Percent TIR Amount. 

(f) "Community Redevelopment Law" means the California 
Community Redevelopment Law (Health and Safety Code Section 33000 
At llSl•) • 

(g) "Fifty Percent Share" means fifty percent of the 
community College District Special Share. 

(h) "Fiscal Year" means the period commencing on July 1 and 
ending the following June 30. 

(i) "One Percent TIR Amount" means, for a given fiscal 
year, the portion of Tax Increment Revenue all_s,cated to and 
actually received by the Agency attributable to the one percent 
(11) county-wide tax rate levied pursuant to California 
Constitution Article XIII A, Section l(a). 

(j) "Prior Agreement" means that certain agreement entered 
into among the Agency, Sequoia and the Community College District 
entitled "Memorandum of Understanding,• dated June 21, 1983, as 
amended. 

(k) "Project" means the program of redevelopment to be 
undertaken by the Agency pursuant to the provisions of the 
Amended Redevelopment Plan and the Community Redevelopment Law. 
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.. . . 

.. (1) "Project Area." means the Las Pulgas Community 
Development Project Area established by the Redevelop~ent Plan 
and delineated in the Amended Redevelopment Plan. 

(m) "Redevelopment Plan" means the Plan for the Las Pulgas 
community Development Project Area adopted by the City Council of 
the City by Ordinance No. 670, dated November 24, 1981 . 

• 
; (n) "Sequoia" means the Sequoia Union High School District. 

(o) "Tax Increment Revenue" means those taxes allocated to 
the Agency pursuant to Health and Safety Code Section 33670 At 
AG• from increases in assessed.valuation of the taxable property 
in the Project Area above the ay;~essed valuation of the property 
in the Project Area as shown on'the 1981-82 assessment roll (as 
auch roll may be modified from time to time by operation of law). 

ARTICLE 2 

PAYMENTS TQ COMMUNITY COLLEGE DISTRICT 

section 2.1 Payment pf community Collage District special 
§hare. Beginning in Fiscal Year 1992-93 and continuing for each 
Fiscal Year thereafter until expiration of the Amended 
Redevelopment Plan, the Agency shall pay the Community College 
District as follows: 

(a) The Community College District ahall receive fifty 
percent of the cost in that Fiscal Year of providing to the 
residents and employees of the Project Area the programs 
described in Section 2.l(c) below. In no event, however, shall 
the obligation of Agency under this Section exceed the Fifty 
Percent Share. 

(b) At such time as the Agency's payment to Community 
College District under Section 2.l(a) raachef,$100,000.00 for any 
Fiscal Year (the •$100,000.oo Fiscal Year"), "the Agency's 
payments to Community College District for the $100,000.00 Fiscal 
Year and for each Fiscal Year thereafter until expiration of the 
Amended Redevelopment Plan shall be computed under this 
subsection (b) and not subsection (a). These payments shall 
equal the lesser of: 

(1) the amount computed pursuant to Section 2.l(a) 
above; and 

(2) $100,000.00 in the $100,000.00 Fiscal Year; or the 
amount equal to $100,000.oo escalated by a five percent inflation 
factor for each Fiscal Year after the $100,000.00 Fiscal Year 
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