
Financial Aid 101 for Transfer 

Students
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Types of Applications
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Application Websites

OR

When to Apply:  Starting October 1, 2021

▪ FSA ID:  User Name & Password (Student & Parent)

▪ https://studentaid.gov/h/apply-for-aid/fafsa
▪ California Dream Act:  https://dream.csac.ca.gov

▪ For Undocumented, AB540 or DACA Students

http://www.dream.csac.ca.gov/


CSMFinancialAid@smccd.edu

Follow us on Instagram

@CSMFinAid

Questions? Email



myStudentAid mobile app

You will find:

• myFAFSA: complete, sign, submit a FAFSA 

form

• FSA ID Profile: manage username & 

password

• myFederalLoans: view federal student 

loan history

• myCollegeScorecard: view & compare 

information about colleges

• FSA contact centers

• StudentAid.gov: access FSA’s key source 

of information about the federal student aid 

programs, application process, & loan 

repayment options.

© 2020 CASFAA



The FAFSA:  A Seven – Section  Online Form

Section 1 – Student Information

Section 2 – School Selection

Section 3 – Dependency Status

Section 4 – Parent Information

Section 5 – Parent Financials

Section 6 – Student Financials

Section 7 – Sign and Submit

Confirmation Page

Please Note: 
The CA Dream Act has very 

similar sections! 

However, the log-in process 

and submission process are 

slightly different.



Student Aid Report

• Electronically sent within 3-5 days if FAFSA was submitted online 

with a valid email address

o Filers (with a valid email address) get an email from Federal 

Student Aid with subject “FAFSA Results…”

• Sent by U.S. Postal mail within 3 weeks if the FAFSA (online or 

paper) was submitted without a valid email address

• Provides all the information provided on the FAFSA, including the 

colleges where the info is being sent

Check your email often!!!
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• Individual private colleges ask for information including home 

equity, income and assets from non-custodial parents, etc.

• Not used for awarding federal financial aid- only aid from the 

colleges/universities

• Not all schools require- mostly private colleges

• Cost - $25 for app & one college, $16 for additional colleges

• Online Registration only-

https://cssprofile.collegeboard.org/
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CSS Profile (For institutional aid)

https://cssprofile.collegeboard.org/


Calculating Financial Aid Eligibility
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State

(California)

Federal

Government

College

Universities

Organizations

&

Private 
Companies 

Sources & Types of Aid 

Gift Aid

(Free)

Loans

(Pay Back)

Fee Waiver = FREE Classes!

Grants = FREE Money!

Scholarships = FREE Money!

Work-Study = EARN a 

paycheck

Loans = PAY BACK with 

interest

Where $ Comes From Free – Earn – Pay Back

Work

(Earn)



Cost of Attendance (COA)

Note:  Costs vary from institution to institution (and 

year to year).

Standard Costs Optional Costs

Tuition and fees Student loan fees

Room and board Study-abroad

Books and Supplies Disability-related services

Transportation
Employment expenses for co-op

study

Miscellaneous personal 

expenses
Child or dependent care
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• EFC is an index number used to determine how much 

financial aid a student would receive

• The calculation uses a formula that considers taxed & 

untaxed income, assets & some benefits (such as 

unemployment & Social Security), family size & 

number in college 

• Need analysis is the consistent 

formula used in determining 

a family’s EFC

Expected Family Contribution (EFC) 
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Calculating Need Based Eligibility

Cost of Attendance (COA)

− Expected Family Contribution (EFC)

= Eligibility for Need-Based Aid
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Private 4-year

COA   $70,341*

- EFC     $2,000

= Need $68,341

Public 4-year

COA   $22,468

- EFC    $ 2,000     

= Need $20,468

Public 2-year

COA   $16,855

- EFC     $2,000

= Need $14,855

Need and Eligibility Depend on Cost



Types of Financial Aid
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Need-Based Aid—2021-22 Federal Programs
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Program Award 

Amount

Notes

Pell Grant Up to $6,495 Lifetime Eligibility 600%  (max)

FSEOG (grant) Up to $4,000 Priority to Pell eligible students

Work Study Varies by school On and off-campus employment

Subsidized Direct 

Student Loan

$3500- $5500 

(undergrad level)

Interest subsidy during periods of 

enrollment of at least ½ time



Need-Based Aid -2021-22 California Programs

California Programs Award Amount 

Cal Grant A and B (new student

tuition/fees)

Up to $12,570 (Public); $9,220 

(Independents); $4,000 (For Profit)

Cal Grant B Access Award $1,656 (at all schools) 

CC - additional grants for FT (12-15 units)

Cal Grant C Up to $3,009 at non CC 

$1,094 at CC + additional grant for FT

Chafee Grant (Former Foster Youth) Up to $5000

UC Student Aid $100 or more

California State University Grant Covers full system-wide fees



Income/Asset Ceiling Limits:

❑ https://www.csac.ca.gov/sites/main/files/file-

attachments/2022-

23_income_and_asset_ceilings.pdf?1627573660
WebGrants for Students:

❑ https://mygrantinfo.csac.ca.gov/logon.asp

Cal Grant A

At Least
3.0 GPA 

Cal Grant B

At 
Least

2.0 GPA

Cal Grant C

No 
Minimum

GPA
Required 

H.S. Seniors – Recent Grads:  

❑ Meet all Requirements

❑ Submit by March 2: FAFSA or Dream Act + GPA 

Verification 

❑ Cal Grant High School Entitlement Award Means…

https://mygrantinfo.csac.ca.gov/logon.asp


Middle Class Scholarship

Only students who have less than 40% of their UC or CSU fees 

covered by grants and scholarships

✓ Income $191,000 or Less
✓ Asset $191,000 or Less
✓ U.S. Citizen, eligible Non-Citizen or AB 540
✓ Must be enrolled at least ½ time
✓ Meets Selective Service requirement
✓ Meet Satisfactory Academic Progress 

standards

UC Max award - $5,028
CSU Max award - $2,298



Student Loans
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Non-Need Based Aid

• Unsubsidized Direct 

Loan
o Interest accrues while student 

is enrolled- can be paid while 

in school or added at 

repayment

o Interest is fixed- currently 

3.73% (7/1/21-6/30/22)

o Principal payment deferred 

until 6 months after graduating

• Private Loans
o Credit based, interest can be 

fixed or variable

o Usually requires a co-signer

• Parent PLUS Loan
o Subject to credit check- no 

adverse credit history

o Loan limits: COA less other 

aid

o Interest is fixed- currently 

6.28%; fees up to 4%

o Repayment may begin while 

the student is in school or 

can be deferred until after 

graduation.  
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Scholarships

• College websites

• Outside searches
✓www.fastweb.com

✓www.scholarships.com

✓ https://bigfuture.collegeboard.org/scholarship-

search

Don’t pay money to get money in searching for 

scholarships or applying for financial aid!

23

http://www.fastweb.com/
http://www.scholarships.com/
https://bigfuture.collegeboard.org/scholarship-search


College Scorecard &

Net Price Calculator collegecost.ed.gov



School Selection
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Selected Colleges and Housing Info
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Confirmation Page

Review and KEEP!
❑ A copy will be sent via email – don’t 

delete it!

❑ Confirms date/time of submission

❑ Initial submission satisfies March 2nd

Deadline

❑ Make sure ALL colleges are listed

❑ Expected Family Contribution (EFC)

❑ Federal Pell Grant Estimate

❑ Can transfer parent’s info to another 

FAFSA



Special Circumstances
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Special Circumstances- examples

• Change in employment status

o Dislocated workers/Loss of employment

• Change in parent marital status

• Medical expenses not covered by 

insurance

o Elder care expenses

• Unusual dependent care expenses
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Special Circumstances

• Cannot be reported on the FAFSA. 

• Contact the financial aid office for 

procedures.  Procedures vary.

• School’s decision is final and 

cannot be appealed to the

Department of Education.
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The Financial Aid Office has authority to make a 

dependent student independent if unusual 

circumstances exist:

• An abusive family environment 

• Abandonment by parents

• Inability to locate parents

Professional Judgment and 

Dependency Status
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Questions
Luanne Canestro

canestrol@smccd.edu
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